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tO HAVE AND TO HOLD all and singular the said premives unto the Mortagee, its suacssors and asagus

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinab:ove desinibed in fee simple
absolute, that he has good right and Jawful autherity tu sell, convey, or encumber the same, and that the prem-
ices are free and clea: of all liens and encurmbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persous whomsoever lawfully claiming the same or a2ny pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as nodified or extended by mutual agreement in writing.

2. That this mortgage shall sxure the Mortgagee for such further sums as may be advanced hereafter, at the
aplion of the Mortgagee, for the payment of taves, insurance premiuns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or eredits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secunity not expressly released
in writing, the Mortgagee may at any time, withoul natice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby-

4. That he will keep the improvements now existing of herealter ereded on the mortzazed property inored
as 1ay e ponuired froam time to thne by the Montgagee agaimt Jass by fire and other harards, casualties and
coetingencics i mch amonnts and for aicds periods as may be roaqnired by the Mortzagoe and will pay promptiy.
when due, any preminms on wch inqirenee pronision for paent of which has not boen made horeinbetfore. Al
inonrarcr il Dae carried in anpanie approsal by the Mortgazee and the policies and rencwals thorenf dhall
be Bedd T the Mortzagoe and hae attschal therdto Togs pavable loras i faver of amd in fonn acceptable to
the Morteacoe. Inavent of Yomn Mot camar will oive Inmnediate notice h_\‘ mail to the Morteaooe, who may make
proot of Yas it not made prompthe by Mortgaoor, and cac inveranoe campany amcermd is hereby anthorized
and ditedted 10 mde parnest frr coch bse dinscth to the Mateager instead of to the Mostzagor and Mortzaree
jotnthy. and the fnwiranee praceeds, or 2y pant theneaf may be applied by the Mortgagee at s oplinn ety to the
seduction of the indbtadivess hozedn wocured or o the redoration or zepair of the property damaged. In cveat
of foraddraue of this mratoage of atbir trander of ttle to the Mtgazed projety i edinguithment of the
indebtodneas wxurcd hereha o all mght, tithe aod interent &5 the Mortgagor in and fo 2uy Insuramoe policies then
in foroe shall pass to the purchasa ar gramtee

3. That be will keep all improvements now existing or hereafter ezected upon the meetgaged propety in
good tepais. and. in the cave of a comiroction Joan, that be will ccetinve comstroction until completion withcut
interruption. ard shonld be 21l to do so. the Mortgapee may, 2t ils option, éntes wpon said premises, male what-
ever reirs ate necessary, inchuding the completion of any comtruction wosk urderway, and charge the expenses
for such repairs or the completion of such construction to the martgage debt.

6. That the Martgagee snay roquire the muker, cosmaber o1 endorsr of aty indebiedness secured hezeby to
carry le insurance upon bimself in a sum sufficient to pay all sums wxured by this mortgage, designating the
Mortgagee as benebdary thereof, 2nd, upon failure «f the Morntgagor to pay the premiums therefor, the Mort-
gagee may. at its opticn, pav said premiums. and all sumns so advanced by the Mortgagee shall become a part
of mortgage el

7. That. together with, and in 2ddition to, the monthly payments of principal and intezest payable under the
terms of the note socured hereby. be will pay to the Mortzagee, on the fint day of each month, until the indebted.-
pexs secuted hereby is pasd in full, 2 sum equal to one-twdlfth of the annual taves, public assessments and insur-
ance premiums. as estimated by the Mortgagee, and, on the failure of the Martgagor o pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplian, pay said items and charge all advances there-
for to the inuteate dedd. Thew monthhe cuaan pentnents will ot beag intorest ta the santgagon{s .

S. That he hereby assigns all the rents, issues, and piofits of the moitgaged premises from and after any de-
farrt hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reots. issues, and profits, who, after deducting all charges and
axpenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mannct whatsoever other than by death of the Mortgagor, of, in the case of a construction loan, if the Mortgagor
il permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. [t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until these is 2 default
under this mertgage or in the note secured hereby. It is the truc meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mostgagee shall become immediately due
and payable and this wortgage may be foreclosed. Should any legal proveedings be indituted for the foreclasure
of this mmtgage. or should the Mortgagee become a party to any suit invohving this Morigage or the title to the
premises desaribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgavee, and a reason-
able attomey's fee. shall thercupon become due and payable immediately or on demand, at the oplion of the
Moaitgagee, as a pait of the debt secured thereby, and may be recovered and oollected hercunder.
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